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VIREB pleased with BC Budget housing focus 
 
NANAIMO – The President of the Vancouver Island Real Estate Board (VIREB) welcomes the 
“housing” angle of BC Budget 2007. 
 
“There are several supports for home owners, and we welcome those,” Jennifer Lynch says. “Housing 
and housing affordability are key ongoing initiatives of VIREB and real estate boards across BC.”  
 
The First Time Home Buyers’ Program has been enhanced to exempt first-time buyers across British 
Columbia from paying the Property Transfer Tax on homes valued up to $375,000.  
 
“That’s a substantial jump. This will save first-time buyers up to $5,500.  We welcome that, and we are 
also pleased to see low-income seniors will be eligible for the Home Owner Grant, regardless of their 
home’s assessed value,” she says. 
 
“These announcements are very timely and it keeps pace with the continued increases in real estate 
prices,” she says.  
 
The government will also introduce legislation to allow people to start deferring their property taxes at 
age 55, rather than age 60.  
 
Lynch explains: “This provides added budget flexibility for those on fixed incomes.” 
 
Real estate in BC has long lobbied for the complete elimination of the Property Transfer Tax (PTT).  
 
“While any tax cuts are a welcome thing, we would have preferred to see the PTT eliminated, 
particularly with the posted budget surplus.” 
 
VIREB represents approximately 1,100 licensed REALTOR® members in more than 80 member 
offices on Vancouver Island (north of Victoria). 
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REALTOR® is a trademark identifying real estate professionals who are members of the Canadian 
Real Estate Association (CREA). REALTORS® subscribe to a Code of Ethics and Standards of 
Business Practices as set out by CREA. MLS® is a cooperative marketing system used by Canada’s 
real estate boards. 
 
 



For more information, please contact: 
 
Jennifer Lynch, 2007 President, 250-247-2088 
Drew Harris, Communications, 250-390- 5786 direct 
 
Or, for further localized comments, please contact: 
 
Campbell River:  
Karol Power  286-3293    
 
Comox Valley:  
Martyn Douglas 897-3999   Ray Francis  897-3999  
 
Duncan:  
Cliff Moberg             748-5000  Darrell Paysen  748-5000  
 
Nanaimo:  
Subhadra Ghose 751-1223  Jennifer Lynch 247-2088  
Jim Stewart  758-7653  Dave Thompson 751-1223 
 
Parksville-Qualicum:   
Ian Dewar  248-4321   Jim Hoffman 248-8371 
 
Port Alberni:  
Lyle Price  723-5666  
 
 
 


