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VIREB reports September sales statistics 
 
NANAIMO, BC – Multiple Listing Service® (MLS®) sales summary data released by the Vancouver 
Island Real Estate Board (VIREB) for September 2008, shows a small moderation in average sale prices, 
lowering unit sales volumes, and more properties listed for sale. 
 
VIREB President Subhadra Ghose says despite recent global economic issues, there is encouraging 
information in the latest local sales and price figures. 

“Our local real estate market continues to be stable overall. We’ve been expecting to see prices start to 
moderate in some Zones, as the market continues to adjust. I am pleased to see that unit sales increased in 
the Nanaimo zone in September from August, which is the largest Zone in VIREB. They also increased in 
Parksville/Qualicum.” 

There were 331 sales of single family properties in the VIREB area through the Multiple Listing Service® 
(MLS®) in September 2008, up from 328 sales in August 2008. There were 430 unit sales in September 
2007. 
 
The 12-month average sale price across the VIREB region for September 2008 was $326,673, down four 
per cent from the $338,564 posted in September 2007. Prices moderated in three of VIREB’s six 
individual zones. Single family properties listed for sale in September 2008 were up over 40% from the 
end of September 2007 

"The Chief Economist of the Canadian Real Estate Association recently confirmed that the Canadian 
housing market is stable and home sellers are not under pressure to sell, as they are in the US,” Ghose 
says.   

“As we have been saying for months, sellers have to be realistic and work with their REALTORS®. 
Buyers are more cautious and price sensitive. But properties that are right priced are selling,” she says. 

For the 12-month period from the end of September 2007 to September 2008, average sale prices in 
VIREB's six zones saw: Campbell River increased one per cent (to $297,076), the Comox Valley was up 
two per cent (at $333.925), Nanaimo is down two per cent (to $353,707), Parksville/Qualicum declined 
16 per cent (to $359,637), Port Alberni was up seven per cent (to $248,000) and the Cowichan Valley 
declined five per cent (to $327,763). 



Ghose points to some ongoing positive regional economic indicators: enrollment is up at Vancouver 
Island University (formerly Malaspina), traffic is up at both Nanaimo Airport and the Comox Valley 
Airport, and the employee purchased Harmac Mill is under way 

VIREB recently released its annual Buyer Profile, showing 35% of buyers were retirees and 95% were 
purchasing a principal residence. The majority of Buyers were from BC, and very few were American. 
 
VIREB represents approximately 1,205 licensed REALTOR® members in more than 85 member offices 
on Vancouver Island (north of Victoria). 
 
VIREB cautions that average price information can be useful in establishing trends over time, but does 
not indicate the actual prices in centers comprised of widely divergent neighborhoods or account for price 
differential between geographic areas. 
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REALTOR® is a trademark identifying real estate professionals who are members of the Canadian Real 
Estate Association (CREA). REALTORS® subscribe to a Code of Ethics and Standards of Business 
Practices as set out by CREA. MLS® is a cooperative marketing system used by Canada’s real estate 
boards. 
 
Visit our website for updated information at: www.vireb.com 
 
Or contact: 
 
Subhadra Ghose, President      250-751-1223 
Drew Harris, Communications      250-390-4212 
 
Or, for further localized comments, please contact: 
 
Campbell River: 
Erika-Leigh Haley (250) 286-3293  Lynda Snagg (250) 286-3293 
 
Comox Valley: 
Marty Douglas (250) 897-3999  Ray Francis (250) 897-3999, Vice President 
 
Duncan: 
Cliff Moberg (250) 748-5000  
 
Nanaimo: 
Subhadra Ghose (250) 751-1223  Jennifer Lynch (250) 247-2088, Past President 
Jim Stewart (250) 758-7653   Dave Thompson (250) 751-1223 
 
Parksville-Qualicum: 
Jim Hoffman (250) 248-8371  Ron Limer (250) 248-1071 
 
Port Alberni: 
Lyle Price (250) 723-5666 


