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Van Island REALTORS® report April price/volume hikes  
 
NANAIMO, BC – Multiple Listing Service® (MLS®) sales summary data released by the Vancouver 
Island Real Estate Board (VIREB) for April 2007 shows continuing month to month increases in volume 
and average sale prices.  
 
The average sale price across the VIREB region for April 2007 was $321,060. This is an 11 per cent 
increase from the $288,640 posted at the end of April 2006. Unit volume increased over 17 per cent from 
the end of April 2006. 
 
VIREB President Jennifer Lynch says the continued economic strength has resulted in the market 
outperforming expectations. 
 
“When we compare April 2006 to April 2007, unit volume is strong. New listings are still very tight, but 
the increase in total listing inventory is opening new opportunities for people to make that long awaited 
purchase,” she says. 
 
April 2007 unit sales volumes were up in all but two of VIREB’s six zones. 
 
Average sale prices across VIREB's six zones, from April 2006 to the end of April 2007: Campbell River 
was up 16 per cent ($293,808), the Comox Valley increased 14 per cent (at $326,328), Nanaimo is up 8 
per cent (to $325,430), Parksville/Qualicum increased 13 per cent (to $384,777), Port Alberni increased 
10 per cent (to $203,637) and Duncan's increased 9 per cent (to $336,731). 
 
Adds Lynch: “There is still a lot of pressure on the middle of the market. This includes Baby Boomers 
who are wanting the lifestyle change and the quality homes – they are the move-up crowd. 
 
“In the lower end of the market buyers are still eager to get into an affordable home, before prices climb 
too much higher.” 
 
Lynch says the market should continue to be active, balanced and sustainable throughout the year. 
 
“We are seeing more and more people coming into BC, fuelled by solid consumer confidence, strong 
employment opportunities in a variety of sectors and stable interest rates,” she says. “This continues to 
bolster the demand for homes.” 
 



Lynch also cites WestJet’s expanded schedules from Calgary and Edmonton into the Comox Valley, for 
enhancing the ease of access for buyers and sellers. 
 
“This allows for the purchase of secondary homes or potential retirement homes. While the traditional 
family ‘cottage’ or ‘get away’ was a 3-4 hour drive outside the city, the ease of taking a 90-minute flight 
has become a very popular way to expose people to the West Coast landscape.” 
 
VIREB represents approximately 1,122 licensed REALTOR® members in more than 80 member offices 
on Vancouver Island (north of Victoria). 
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VIREB cautions that average price information can be useful in establishing trends over time, but does 
not indicate the actual prices in centers comprised of widely divergent neighborhoods or account for price 
differential between geographic areas. 
 
REALTOR® is a trademark identifying real estate professionals who are members of the Canadian Real 
Estate Association (CREA). REALTORS® subscribe to a Code of Ethics and Standards of Business 
Practices as set out by CREA. MLS® is a cooperative marketing system used by Canada’s real estate 
boards. 
 
 
For more information, please contact: 
 
Jennifer Lynch, President, 250-247-2088 
Drew Harris, Communications, 250-390-4212 
 
Or, for further localized comments, please contact: 
 
Campbell River:  
Karol Power  286-3293    
 
Comox Valley:  
Martyn Douglas 897-3999   Ray Francis  897-3999  
 
Duncan:  
Cliff Moberg             748-5000  Darrell Paysen  748-5000  
 
Nanaimo:  
Subhadra Ghose 751-1223  Jennifer Lynch 247-2088  
Jim Stewart  758-7653  Dave Thompson 751-1223 
 
Parksville-Qualicum:   
Ian Dewar  248-4321   Jim Hoffman 248-8371 
 
Port Alberni:  
Lyle Price  723-5666  
 

 



Vancouver Island Real Estate Board 
  6374 Metral Drive, Nanaimo, B.C. V9T 2L8.   

Tel: (250)  390-4212, Fx: (250) 390-5014. vireb@vireb.com  

April 2007 MLS® Sales Summary 

NANAIMO, May 1st, 2007.  Presented in chart form below, are the single-family residential units 
sales, average sale prices and median price information for all zones within the Board. 

   UNIT SALES AVERAGE SALE PRICE *MEDIAN 
PRICE  

 ZONE   Apr 
2007 

Mar 
2007 

Apr
2006 

Apr 
2007 

Mar 
2007 

Apr 
2006 

% 
Change Apr 

2007 
 Campbell River 66 67 58 293,808 281,293 253,207 16% 273,000 
 Comox Valley 98  89 78 326,328 310,353 285,924 14% 304,000 
 Duncan 86 98  98 336,731 346,508 306,771 9%  339,900 
 Nanaimo 189 139  131 325,430 328,773 300,636 8%  308,000  
 Parksville/Qualicum 70  66  65 384,777 355,301 339,608 13% 355,000  
 Port Alberni 39  32  37 203,637 199,653 184,859 10% 194,000  
 **BOARD TOTALS 573 509 488 321,060 312,862 288,640 11% -- 
Source: Multiple Listing Service® (MLS®) sales data from the Vancouver Island Real Estate Board. 
*Median Price: An actual sale at or immediately adjacent to the midpoint in a price group. In the case of an 
even number of sales, the median is the highest price in the lower half of that price group. If the total number 
of sales is an odd amount, the midpoint sale is taken to be the median (i.e. 9 sales, sale no. 5 represents the 
median).  
**Please note: The Board Totals figures also include: Zone 7-North Island, Zone 9-Out of Board 
 Properties, and Zone 10-Islands figures which are not listed separately in this table.  

Copies of archived Statistics are available at our website. Go to  http://www.vireb.com/, and choose 
MLS® Statistics.  You are encouraged to contact any of the following Directors of the Vancouver 
Island Real Estate Board to obtain local comments: The Vancouver Island Real Estate Board is an 
association of REALTORS committed to providing its members with the structure and services to 
ensure a high standard of business practice and ethics, and to effectively serve the real estate 
needs of the community. 

Properties may be searched on the Internet through http://www.mls.ca/. This information is usually 
updated each business day. 

VIREB cautions that average price information can be useful in establishing trends over time, but 
does not indicate the actual prices in centers comprised of widely divergent neighborhoods or 
account for price differential between geographic areas.  

 
 
 

 


