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VIREB Addresses Federal and Provincial Issues   
   
NANAIMO, BC - It was a whirlwind of activity over the past two weeks as representatives from 
the Vancouver Island Real Estate Board (VIREB) recently met in Victoria for Government 
Liaison (GL) Days and Ottawa for Political Action Committee (PAC) Days. Members of VIREB 
attended in order to address both provincial and federal issues. Delegates from VIREB included 
VIREB President, Cliff Moberg; VIREB President-Elect, Jim Stewart; Executive Officer, Bill 
Benoit; Government Relations Chair, Lyle Price and Manager of Member Services, Darrell 
Paysen.   
 
During GL Days, held April 25th -27th, REALTORS® met with MLAs from across the province 
to ask the Government of British Columbia to examine shelter taxes and take measures to 
encourage housing affordability and tax fairness for British Columbians. 
 
Specifically, REALTORS® are asking government to implement the following measures:    

1. Recognize significant differences in home prices across the province and implement 
regional rebate thresholds for new housing, which will be indexed annually 

2. Index the Harmonized Sales Tax (HST) rebate threshold to maintain the current 
percentage of tax exempt buyers – unless the threshold is indexed, as new home prices 
rise over time, a higher proportion of buyers will have to pay HST on new homes 

3. Adjust the Property Transfer Tax (PTT) to help restore fairness by implementing a 
three‐year phase‐out of the PTT, including increasing the one per cent tax threshold (from 
$200,000 to $500,000) starting on July 1, 2010  

“The government has taken some steps to lessen the tax burden on British Columbians,” says 
Lyle Price, “Having the HST threshold raised from $400,000 to $525,000 certainly helps. We’ve 
had good reception from the opposition and the governing party in terms of this discussion.” 

On the federal side, VIREB delegates attended PAC Days in Ottawa May 2nd – 4th to converge 
with other REALTORS® from around the country to meet with 180 MPs on two initiatives: 
 



1. The first being to recommend indexing the Home Buyers’ Plan (HBP) RRSP withdrawal 
limit to ensure that it never loses its buying power and also recommend extending the 
HBP to all homebuyers for two years as a temporary stimulus measure. 

2. REALTORS® are also asking to allow the capital gains tax and the recaptured capital 
cost allowance to be deferred when an income property is sold and the proceeds are 
reinvested in another income property within one year. 

 
A strong real estate market generates economic benefits for industries across the economy and 
jobs for thousands of Canadians each year. REALTORS® believe that these recommendations 
will help stimulate the economy and assist Canadians to obtain affordable housing.  

Overall, the meetings went well. “It gave us a chance to hear the views of the Provincial 
Chamber of Commerce and their support of the implementation of the HST.” Said Jim Stewart, 
President Elect of VIREB. “We heard some interesting perspectives and I feel our initiatives are 
being reasonably supported.”   
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Visit our website for updated information at: www.vireb.com 
 
Or contact: 
Cliff Moberg (250) 748-5000, President 
Jim Stewart (250) 758-7653, President Elect  
Darrell Paysen (250) 390-4212, VIREB Manager, Member Services 
 
Or, for further localized comments, please contact: 
 
Campbell River: 
Karol Power (250) 286-1187 
 
Comox Valley: 
Marty Douglas (250) 897-3999  
Ray Francis (250) 897-3999, Past President  
 
Parksville-Qualicum: 
Jim Hoffman (250) 248-8371 
 
Port Alberni: 
Lyle Price (250) 723-1800 
 
Nanaimo: 
Jim Stewart (250) 758-7653, President Elect  
Subhadra Ghose (250) 751-1223 
 
Duncan: 
Cliff Moberg (250) 748-5000, President  
Guy Bezeau (250) 245-3700 
Jason Finlayson (250) 748-4443 


